
Country Fact Sheet

Bulgaria

General country information

Form of government Parliamentary Republic

Administrative organisation

The Minister-Chairman is the head of government and of a multi-party system. Executive
power is exercised by the government. Legislative power is vested in both the
government and the National Assembly. Tje Judiciary is independent of the executive and
the legislature.

Area (in km2) 110,994

Population 7.5 million

Official language Bulgarian

Capital Sofia

Number of inhabitants in capital city 1,402417
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Legal Forms

Legal Form in English Legal Form in local
language

Description Trade registered Participants

Sole proprietorship ET
Ednolichen Targovec

A business with only one owner,
who has an unlimited and personal
liability.

Registered with the
trade register

Owner

General partnership SD
Sabiratelno Druzhestvo

All of the partners have an unlimited
responsibility.
Registered with the companies register.

Registered with the
trade register. Name
and addresses of
owners available.

Owner

One or more unlimited
Partners and limited
partners by shares

KD
Komanditno
Druzhestvo

One or more unlimited Partners and
limited partners by shares

Registered with the
trade register. Name
and addresses of
owners available.
Managing director is
always the unlimited
partner.

Unlimited Partner
Limited Partner

Private limited company OOD
Druzhestvo s
Ogranichena Otgovornost
EOOD
Ednolichno Druzhestvo s
Ogranichena Otgovornost

The shareholders responsibility is limited
to the subscribed share capital.

“One-man” private limited
company possible

Registered with the
trade register. Names
and addresses of
shareholders,
Managing directors
and “Prokurist” are
available. Min. capital
is BGN 2

Shareholder
Managing director
Authorized and registered
representative (Prokurist ppa)
Not necessary:
Supervisory board

Public limited company AD
Akcionerno Druzhestvo

EAD
Ednolichno Akcionerno
Druzhestvo

The shareholders responsibility is limited
to the stocks. The AD can be quoted with
the stock exchange.

“One-man” public limited company
possible

Registered with the
trade register. Names
and addresses of
members of board
members, supervisory
board and “Prokurist”
are available. Min.
capital is BGN 50.000

Shareholder
Supervisory board
Board of directors
Authorized and registered
representative (Prokurist ppa)
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Legal Form in English Legal Form in local
language

Description Trade registered Participants

Public limited company KDA
Komanditno Druzhestvo
s Akcii

Same as AD, but the unlimited
partners are instead of the board of
directors.

Registered with the
trade register.
Min. capital is BGN
50.000

Unlimited Partner
Limited Partner

State enterprise DF
Durzhavna Firma

yes State

Cooperative Koop.
Kooperacia

An association working for a mutual
benefit of its members. Cooperative
of farmers, consumers or people’s
bank

Registered with the
collective register
(register of
cooperatives). Names
and addresses of
members of board
and “Prokurist” are
available.

cooperatives, board of
directors, authorized and
registered representative
(Prokurist ppa)
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Number of companies

Main Legal Form Total number of companies Thereof active companies Remarks

All legal entities 1’200’000 300’000

Limited liabilities 120’000

Small business industries and
sole proprietorships

1’060’000
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Trade Register

Company Register Companies Register’s Bulletin Unique Identifiers Access

trade registry runs by regional courts
(www.delfi.is-bg.net) and

state statistical institution
(http://bulstat.registryagency.bg)

10-20% of balance sheets,
insolvencies, shareholder,
directors, registered office

statistic number BULSTAT or EIK The access is unlimited and public
possible

http://www.delfi.is-bg.net/
http://bulstat.registryagency.bg/
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Land Register

Land Register Information Available Unique Identifiers Access

Land Register run by local courts,
there are more than 100.

Owner of property and buildings, mortgages.

- at the enrolment department of a regional court
(www.registryagency.bg)

Each property has an
unique cadastre
number

The access is unlimited; data is
available only on paper

http://www.registryagency.bg/
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Registration Office (B2C)

Registration Office for
Individuals

Information Available Unique Identifiers Access

Registration office for individuals
run by town hall
(Einwohnermeldeamt)

No, strict data protection no no
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Other Registration Offices

Name of the Registration Office Information Available Unique Identifiers Access

Registry of special security deposits

The registry run by ministry of justice
www.mjeli.government.bg

As a fixed and moveable collateral registry the available
information are: security sum, pledged property, creditor,
debtor and deposit date.

no Unlimited access;
data is available
only on paper

http://www.mjeli.government.bg/
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Annual Accounts

Criteria for the disclosure Deadline Measure of non-
disclosure

Company Size Access

Almost every active company, with
very few exceptions

Annual, till 31.05. or
30.06,

Fine: ca. EUR 250-
500; the companies
mostly remain
unpunished

Small companies (sole proprietorships) are
not obliged to prepare full balance sheets, just
profit and loss accounts
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Solvency Data

Public Available Solvency Data Explanation and Relevance Access Remarks

Insolvency proceedings Petition for opening of insolvency
proceedings, Insolvency
proceedings.

Information is reliable and
updated

Data available from the trade registry
(www.delfi.is-bg.net) and
government’s gazette

http://www.delfi.is-bg.net/

